ABC: Explanation for the difference of over 10% in financial statement Q.IV/ 2017 year on year
On 23 Jan 2018, VMG Media Joint Stock Company explained the difference of over 10% in financial statement Q.IV/ 2017 year on year as follows:
1. Separate financial statement 

	Indicator
	Year 2017
	Year 2016
	Difference

	Profit after tax 
	VND 335,097,179,777
	VND 57,248,178,582
	VND 277,849,001,195
	485%


Reason:
In Q.II/ 2017, VMG completed the transfer of all shares at VNPT electronic payment Joint Stock Company (subsidiary). Profit after tax from subsidiary liquidation was 319 billion dongs, recorded in financial income, so profit after tax of the Company rose accordingly

In fiscal year of 2016, the Company made provision of 30 billion dongs for investment in Lingo Electronic Commerce Joint Stock Company (associated company), which made profit after tax 2016 decrease by 24 billion dongs accordingly

Financial income decreased year on year because the Company lost all earnings from head number 997 that brought 11 billion dongs in the previous year. As a result, the Company’s profit after tax fell by 66 billion dongs. Reason was the partner unilaterally terminated a contract with term until 2023    
2. Consolidated financial statement 

	Indicator
	Year 2017
	Year 2016
	Difference

	Profit after tax 
	VND 321,283,424,546
	VND 91,367,472,401
	VND 229,915,952,145
	252%


Reason: Profit after tax of holding company soared year on year (as explained above)
OCG Technology Joint Stock Company (subsidiary) met difficulties in business, so it lost 900 million dongs, which led corresponding decrease in profit after tax of VMG
